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"National Income is that part of the objective income of the community

including, of course,income derived from abroad, which can be measured
in money".
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"Labour and capital of a country acting on its natural resources, produce
annually a certain ‘'net' aggregate of commodities, material and
immaterial, including services of all kinds".
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consumers, whether from their material or human environment".
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"GDP equals the sum of the money values of all consumption, Investment
goods, Government purchases and net exports to other lands".
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APC is a relationship between total consumption and total income in a
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Private finance is the arrangement and management of individual income
and expenditures. ’
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(ECONOMIC DEVELOPMENT AND PLANNING)
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"Economic development or economic growth is a process, whereby the
people of a country or a region come to utilize the available resources, to
bring about a sustained increase in per capita production of goods and
services. "
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development is greater than the rate of growth of population, then per
capita real income will also increase”_
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